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REsoLUrroNNo. /4AAq
Approving 2016 Amendm€nt to Developmellt Agreemerf betw€en woodbuy County
and CF lndustri* Mtogen, LLC Relded io State of Iowa High Quality Jobs Progrom

WHBREAS, Woodbury County (the "County') and CF lndusties Nitrogen, LLC (flE
"Cornpany") have entered into a dovolopmcnt agreement datcd as of tho thdEy of Sspt€trlbor, 2013 (rhe
'Dcvclopmcnt Agrcen€ot'), pusuant to which tlre Company has agreed lo co[stiuct a &cllity (the
?rojed) and tln County has agreed 0o provide cedaio inc.entivcs; and

WHEREAS, in the Development Agrcemerq the Company agrsed to invEst not l€ss than
$I ,690,000,000 on capital improvements; and

WHEREAS, tlc Company now soticiFtes that its cspitd imprcvemert investrneot will bs oot
less thau $2,100,000,000; and

WHEREAS, in the Developmont Agre€m€nq tho County agroed to provide an ex6mption ftoD
$operly tar(alioo fo, non, taxable valualion that ),vould result ftom ths constructlon of thc ProicoL

bcginnang wio! the January 1, 2016 tax assssmeot year and continuiug throwh the Januaty l, 2035 lax
assessment yesr; alld

WHERBAS, it hEs b€€n pmposed tlat 8n smendmeut to the Developmellt Agtlment be

approved, in lhs form attBch6d to tbis resolution 0s Bxhibil A (tho'2016 Amendmed), which would
modiry the Property Valuation Exemption Sshedule shown 8s Exhibit C to the DevcloPrnent Agr€ement

to add 1007o exemptlon for valuation added in the Jatrlllty l, 2015 ass€$rnent year, to delete atry

a(empdon for the Janusry l, 2035 asssssmenl year, and to modiry the exemptions in the inervening yers
to equalizc the cconomic loss of the cxcrnption in 203 5;

NOW, THEREFoRE, IT IS RESoLVED by the Board of suporvisors of woodbury couuty,
Iowa, as follows:

Section'1. The 2016 Amendmeat to Dev€loPment Agreerncot attebed hereto as Exhibit A
is horeby approved.

Section 2. All resolutious or parts ofrcsolttions in conflict herewidr arc horeby repcaled.

Passcd and approved ,2016.

Attest:

,---' 4 -
Chaitperson


